


Technology 

• Reasonably 
invariant 

Consumers 

• Dependent on 
individual and 
local 
circumstances 

Regulation / 
Institutional 
framework 

• Some degree of 
transferability 

Solutions available 
in regions with 

Harmonised  
regulation/legal 

framework 

Solutions available 
when consumers 
preferences is not an 
issues 
(automatic 
adjustment) 

Solution available when 
different/competing 
technologies are possible 
















